BATLIBOI, PUROHIT & DARBARI Phone :2248-3042 / 2248 8867
Fax No. : (033) 2243 5861

Chartered Accountants E-mail : batliboi_ca@yahoo.com
7, WATERLOO STREET, 1st FLOOR
INDEPENDENT AUDITOR'S REPORT KOLKATA - 700 069

To the Board of Directors of RP -SG Business Process Services Limited

Opinion

We have audited the accompanying interim standalone Ind AS financial statements of Business Process
Services Limited (“the Company”), which comprise the interim standalone Balance Sheet as at June
30, 2018, and the interim standalone Statement of Profit and Loss, including other comprehensive
income, interim standalone Cash Flow Statement and the interim standalone Statement of Changes in
Equity for the 3-month period then ended, and notes to the interim standalone financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid interim standalone Ind AS financial statements give a true and fair view in conformity with
the accounting principle generally accepted in India including the Indian Accounting Standard (Ind AS)
34 specified under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended:

(@) in the case of the interim standalone Balance Sheet, of the state of affairs of the Company as at
June 30, 2018;

(b) in the case of the interim standalone Statement of Profit and Loss including other comprehensive
income, of the profit for the three-month period ended on that date;

(c) in the case of the interim standalone Cash Flow Statement, of the cash flows for the three-month
period ended on that date; and

(d) in the case of the interim standalone Statement of Changes in Equity, of the changes in equity for
the three-month period ended on that date.

Basis for Opinion

We conducted our audit of the interim standalone Ind AS financial statements in accordance with the
Standards on Auditing (SAs), as specified under Section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Interim
Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the interim
standalone Ind AS financial statements.

Management’s Responsibility for the Interim Standalone Financial Statements

The Company’s/ Board of Directors is responsible for the preparation and presentation of these interim
standalone financial statements that give a true and fair view of the standalone financial position,
standalone financial performance including other comprehensive income, standalone cash flows and
standalone changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of
the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. The Board
of Directors of the Company are also responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of Company and for preventing
and detecting frauds and other irregularities; the selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
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presentation of the interim standalone Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, as aforesaid.

In preparing the interim standalone financial statements, Board of Directors are responsible for
assessing the ability of the Company’s to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Company are also responsible for overseeing the Company’s
financial reporting process.

Auditor’s Responsibilities for the Audit of the Interim Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the interim standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these interim standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the interim standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the interim standalone financial
statements, including the disclosures, and whether the interim standalone financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Other matters

The comparative Ind AS Statement of Profit and Loss; Statement of Changes in Equity and Statement
of Cash flows of the Company for the corresponding quarter and period ended June 30, 2017 are not
included in these Interim standalone Ind AS financial statements as required under Indian Accounting
Standard (Ind AS) 34 specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. The comparative Ind AS Statement of Profit and Loss;
Statement of Changes in Equity and Statement of Cash flows of the Company for the previous period
beginning February 7, 2017 and ending on March 31, 2018 has been included in these Interim
Standalone Ind AS financial statements. Our opinion is not qualified in respect of this matter.

Other matters - restriction of use

The accompanying interim standalone Ind AS financial statements have been prepared and this report
thereon issued, solely for the purpose of inclusion in the information memorandum to be filed by the
Company with relevant stock exchanges for the proposed listing of equity shares of the Company.
Accordingly, this report should not be used, referred to or distributed for any other purpose without
our prior written consent.

For Batliboi, Purohit & Darbari
Chartered Accountants

Place of Signature: Kolkata
Date: 05 November, 2018



RP-SG Business Process Services Limited

Balance Sheet as at 30th June 2018 Rs in lakhs

Particulars Note No. | As at 30th June, 2018 As at 31st March, 2018

ASSETS

Non-current Assets
Financial Assets

Investments 4 1,29,564.55 1,29,564.55
Other Non current Assets 5 2,337.30 2,337.30
1,31,901.85 1,31,901.85
Current Assets
Financial Assets
Investments 6 4,660.21 4,083.04
Trade receivables 7 693.56 491.74
Cash and cash equivalents 8 160.35 891.14
Others 9 8,765.50 8,525.50
Other current Assets 10 39.87 45.70
14,309.49 14,037.12
TOTAL ASSETS 1,46,211.34 1,45,938.97
EQUITY AND LIABILITIES
Equity
Equity Share Capital 11A - -
Equity Share Suspense 11B 2,651.14 2,651.14
Other Equity 12 1,42,501.66 1,42,345.74
Total equity 1,45,152.80 1,44,996.88
Liabilities
Non-current Liabilities
Provisions 13 258.08 286.41
258.08 286.41
Current Liabilities
Financial Liabilities
Others 14 32.34 12.38
Other current liabilities 15 5.47 5.74
Provisions 16 498.76 435.38
Current Tax Liabilities (net) 263.89 202.18
800.46 655.68
TOTAL EQUITY & LIABILITIES 1,46,211.34 1,45,938.97
Notes forming part of Financial Statements 1-28
This is the Balance Sheet referred to in our Report of even date.
For Batliboi, Purohit & Darbari For and on behalf of Board of

Firm Registration Number - 303086E
Chartdied Accountants

e
CA al Mehta f / \ Director Director

Membership No. 063404 '

Place: Kolkata

Date: (8-11~18




RP-SG Business Process Services Limited

Statement of Profit and Loss for the period 1 April, 2018 to 30 June, 2018

Rs In Lakhs
. 1 April 2018 to 30 | 7 February 2017 to 31
Particul
arfietfars Note No. June 2018 March 2018
Revenue from operations 17 1,535.00 2,510.00
Other income 18 77.18 223.14
Total Revenue 1,612.18 2,733.14
Expenses
Employee benefit expense 19 330.60 630.45
Other expenses 20 1,049.97 1,663.94
Total expenses 1,380.57 2,294.39
Profit before tax 231.61 438.75
Tax expense
Current tax 66.38 208.39
Total Tax expenses 66.38 208.39
Profit after tax (PAT) 165.23 230.36
Other comprehensive income (OCI)
Items not to be reclassified to profit or loss
Remeasurement of defined benefit plan (13.97) 21.87
Income Tax on above 4.66 {7.23)
Total Other Comprehensive Income (9.31) 14.64
Total comprehensive income for the year 155.92 245.00
Earnings per equity share 21
Basic & Diluted ( Face value of Rs 10 per share) 0.62 0.16
Notes forming part of Financial Statements 1-28

This is the Statement of Profit and Loss referred to in our Report of even date.

For Batliboi, Purohit & Darbari
Firm Re%istration Number - 303086E

Partne s i 0
M hip No. 063404 [/ 25/ 7, Walero® A\ iy
’ i.'F—".'/ street, \ \
i< ata  j=- |
Place: Kolkata AN ‘-?g‘goeg /. *,

ST RIAT-

&»W

Director

and on behalf of Board of Direct i/‘\\

Director



RP-SG Business Process Services Limited
Cash flow Statement for the period 1 April, 2018 to 30 June, 2018

Rs in Lakhs
1 April, 2018 to 7 February 2017 to
30 June, 2018 31 March 2018
A. Cash flow from Operating Activities
Profit before Taxation 231.61 438.75
Adjustments for :
Gain on sale/fair value of current investments (net) (77.18) (83.04)
Interest Income - (140.10)
Operating Profit before Working Capital changes 154.43 215.61
Adjustments for change in:
Trade and other receivables (195.99) (616.19)
Other payables 40.77 3,068.94
Cash Generated from Operations (0.79) 2,668.36
Income Tax paid (net of refund) - -
Net cash flow used in Operating Activities (0.79) 2,668.36
B. Cash flow from Investing Activities
Purchase of non-current investments - (350.16)
Sale/(purchase) of Current/Non-current Investments (net) (500.00) (4,000.00)
Interest received - 140.10
Investment in Subsidiaries (240.00) (55,818.18)
Net cash used in Investing Activities (740.00) (60,028.24)
C. Cash flow from Financing Activities
Issue of Share Capital - 57,505.00
Net Cash flow from Financing Activities . 57,505.00
Net Increase / (Decrease) in cash and cash equivalents (740.79) 145.12
Cash and Cash equivalents - Opening Balance [Refer Note 8] : 891.14 -
Cash and Cash equivalents - Pursuant to Scheme of Restructuring - 746.02
(Refer Note 26)
Cash and Cash equivalents - Closing Balance [Refer Note 8] 150.35 891.14

This is the Standalone Cash Flow Statement referred to in our Report of even date.

For Batliboi, Purohit & Darbari For and on behalf of Board of Diraglor
Firm Registration Number - 303086E
Charjeded Accountants

—

; Director Director

atreel,
Kolkata
T0N06S

Place: Kolkata

Datel: 0 g,_ ' | ,_‘%



RP-SG Business Process Services Limited

Statement of Changes in Equity for the period 1st April,2018 to 30th June,2018

A Equity Share Suspense

Rs in lakhs

Particulars

Balance at the
beginning of the
reporting period

Changes in equity
share capital during
the period

Balance at the end of

the reporting period

Equity Share Suspense *

As at 30 June 2018 2,651.14 - 2,651.14
* Represent shares yet to be alloted
B Other Equity
Rs In lakhs
Particulars Reserves and Surplus
Retained
Capital Reserve Earnings Total
{ refer note 12)
Balance as at 7 February, 2017 - - -
Profit for the period
PAT - 230.36 230.36
OCl - 14.64 14.64
r\E}oaiz|t2a(1\’)Reserves arisen pursuant to the Scheme of restructuring (Refer 1,41,993.82 ) 1,41,993.82
I\T:t::iznee)d Earnings arisen pursuant to the Scheme of restructuring (Refer ) 106.92 106.92
Balance as at 31 March, 2018 1,41,993.82 351.92 1,42,345.74
Balance as at 1 April, 2018 1,41,993.82 351.92 1,42,345.74
Profit for the period
PAT 165.23 165.23
OCl 9.31) (9.31)
Balance as at 30 June, 2018 1,41,993.82 507.84 1,42,501.66

This is the Statement of Changes in Equity referred to in our Report of even date.

For Batliboi, Purohit & Darbari
Firm Registration Number - 303086E
Chartergd Accountants
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Director

Director



Notes forming a part of financial statement

NOTE-1

NOTE-2

Corporate Information

RP-SG Business Process Services Limited ("the Company") is a limited company incorporated and domiciled in India. The registered office of the Company is located
at CESC House, Chowringhee Square, Kolkata - 700001, The Company operates in the fields of information technologyand allied services.

Significant accounting policies

This note provides a list of significant accounting policies adopted in the preparation of these financial statements.
(a) Basis of preparation

(i) These special purpose interim standalone financial statements of RP-SG Business Process Services Limited for the period ended 30th June 2018 have been
prepared in accordance with Ind AS 34 "Interim Financial Reporting” specified under Section 133 of Companies Act 2013 (“the Act") read with rule 3 of the Companies
(Indian Accounting Standards) Rules, 2013 ("the Rules") as amended for the purpose of inclusion in the Information Memorandum to be filed with Stock Exchanges.

(i) Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:

a) Investment except investments in subsidiaries are carried at fair value;

(it} Use of estimate

As required under the provisions of Ind AS for preparation of financial statements in conformity thereof, the management has made judgements, estimates and
assumptions that affect the application of accounting policies, and the reported amount of assets, liabilities, income, and expenses and disclosures. Actual results may
differ from these estimates, Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to accounting estimates are recognized in the period in
which the estimates are revised and in any future periods affected.

(b) Revenue recognition
The Company recognizes revenue at fair value of the consideration received or receivable. Revenue is recognised when its amount can be reliably measured and it is
probable that future economic benefits will flow to the entity and specific criteria have been met for the Company's activities as described below:

Process Outsourcing & IT Business
Revenue from contact centre and transaction processing services comprises fixed fee based service contracts. Revenue from fixed fee based service contracts is
recognized on achievement of performance milestones specified in the customer contracts.

(c) Other Income

Income from investments and deposits etc. is accounted for on accrual basis inclusive of related tax deducted at source, where applicable. Interest income arising from
financial assets is accounted for using amortised cost method.

(d) Taxes

Current tax represents the amount payable based on computation of tax as per prevailing taxation laws under the Income Tax Act, 1961.

Provision for deferred taxation is made using liability method on temporary difference arising between the tax bases of assels and liabilities and their carrying amounts
in the financial statements using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply when
the related deferred tax asset is realised or the deferred tax liability is settled. Deferred Tax Assets are recognized subject to the consideration of prudence and are
periodically reviewed to reassess realization thereof. Deferred Tax Liability or Asset will give rise to actual tax payable or recoverable at the time of reversal {hereof.
Current and Deferred tax relating to items recognised outside profit or loss, that is either in other comprehensive income (OCI) or in equity, is recognised along with the
related items.

(e} Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand.
For the purpose of presentation in the Statement of Cash Flows, cash and cash equivalent consist of balances as defined above.

(f) Financial asset

The financial assets are classified in the following categories:

1. financial assets measured at amortised cost,

2. financial assets measured at fair value through profit and loss, and

3. Equity Instruments

The classification of financial assets depends on the Company's business mode! for managing financial assets and the contractual terms of the cash flow.

Initial Recognition:
At initial recognition, the financial assets are measured at its fair value plus transaction costs that are directly attributable to the acquisition of the financial asset.

Financial assets measured at amortised cost

Assets that are held for collection of contractual cash flows and where those cash flows represent solely payments of principal and interest are measured at amortised
cost. After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate method. The losses arising from
impairment are recognised in the Statement of Profit and Loss.

Financial instruments measured at fair value through profit and loss (FVTPL)

Financial instruments included within fair value through profit and loss category are measured initially as well as at each reporting period at fair value ptus transaction
costs as applicable. Fair value movements are recorded in statement of profit and loss.

Equlty instruments

Equity investments in scope of Ind AS 109 are measured at fair value.

At initial recognition, the Company make an irrevocable election to present in other comprehensive income subsequent changes in the fair value. If the Company
decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCI.

Investment in subsidiaries are carried at cost less provision for impairment loss, if any.

Investments are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognized for the amount by which the asset's carrying amount exceeds its recoverable amount.

Investments in mutual funds are measured at fair value through profit and loss.

Impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost. The impairment methodology
applied depends on whether there has been a significant increase in credit risk.

For trade receivables the simplified approach of expected lifetime losses has been recognised from initial recognition of the receivables as required by Ind AS 109
Financial Instruments.




Notes forming a part of financial statement

NOTE 3

(g} Financial Liabilities
Financial liabilities are measured at amortised cost using the effective interest rate method.

For trade and other payables maturing within one year from the balance sheet date, the carrying amount approximates fair value to short-term maturity of these
instruments.

A financial liabifity (or a part of financial liability) is de-recognised from Company's balance sheet when obligation specified in the contract is discharged or cancelled or
expired.

{h) Employee Benefits

Short- term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided. A liability is recognised for the
amount expected to be paid e.g., under short-term cash bonus, if the Company has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee, and the amount of obligation can be estimated reliably.

Contributions to Provident Fund are accounted for on accrual basis.

The Company, as per its schemes, extend employee benefits current and/or post retirement, which are accounted for on accrual basis and includes actuarial valuation
as at the Balance Sheet date in respect of gratuity, leave encashment and certain other retiral benefits, to the extent applicable, made by independent actuary.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability
and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognized immediately in Other Comprehensive
Income in the period in which they occur.

Re-measurements are not reclassified to profit or loss in subsequent periods. Net interest Is calculated by applying the discount rate to the net defined benefit liability or
asset. The Company recognizes the following changes in the net defined benefit obligation as an expense in the statement of profit and loss:

(i) Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and

(i) Net interest expense or income

The current and non-current bifurcation has been done as per the Actuarial report.

(i} Earnings per Share

(i} Basic earnings per share

Basic earnings per share is calculated by dividing:

a) The profit attributable to owners of the Company

b) by the weighted average number of equity shares to be issued during the financial year, adjusted for bonus elements in equity shares issued during the year. The
number of equity shares has been considered as the shares issued due to the scheme of restructuring effective 1 October 2017.

(i} Diluted earnings per share
Diluted earnings per share adjusts the figures used in their determination of basic earnings per share to take into account:

a) the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and
b) the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares.

For each earnings per share amount presented in accordance with Ind AS 33, the Company presents additional basic and diluted earnings per share amounts that are
calculated in the same way

(i) Provisions and contingencies
Provisions are recognised when the Company has a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

A disclosure for contingent liabilities is made when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events
where it is either not probable that an outflow of resources embodying economic benefits will be required to settle or a reliable estimate of the amount cannot be made.

(k) Applicability of Ind AS 115:

The Company adopted Ind-AS 115 Revenue from contract with customers (Ind-AS 115) on 1st April 2018 using the full retrospective method. The application of Ind-AS
115 has no impact on recognition and measurement of revenue post implementation and accordingly, no adjustment is required to be done in retained earnings as at 1
April 2018 and its comparatives under the previous standards.

(I} Business combination

Business combination involving entities or businesses under common control are accounted for using the pooling of interest method whereby the assets and liabilities
of the combining entities / business are reflected at their carrying value and necessary adjustments , if any, have been given effect to as per the scheme approved by
National Company Law Tribunal.

Summary of significant judgements and assumptions

The preparation of financial statements requires the use of accounting estimates which, by definition, will seldom equal the actual results. Management also needs to
exercise judgement in applying the Company's accounting policies.

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including expectations of future events that may have a
financial impact on the Company and that are believed to be reasonable under the circumstances,

Estimated Fair Valuation of certain Investments - Note 2(f)

Estimates used in Actuarial Valuation of Employee benefits - Note 19




Notes forning Part of Financial Statements{Contd.)

NOTE4 NON CURRENT INVESTMENTS

a ' its In Subsldlary C

pany - Quoted - carried at cost :

0 37,39,76,673 (31.03.2018: 37,39,76,763 shares) fully paid Equily Shares of Rs. 10 each of Firstsource
Solutions Limited

b Investments In Subsldlary Companles -Unquoted - carrled at cost :
i 46,31,62,500 (31.03.2018: 46,31,62,500 shares) fully paid Equity Shares of Rs 10 each of Guiltfree
® " \ndustries Limited

(i 72,40,000 (31.03.2018: 72,40,000 shares) fully pald Equity Shares of Rs. 10 each of Bowlopedia
Restaurants India Limited

i 26,25,20,000 (31.03.2018: 26,25,20,000 shares) fully paid Equity Shares of Rs. 10 each of Quest
@ properties Indla Limited
Investments In Equity Instruments, unquoted, carried at fair value through other comprehensive
c Income:
0 1,670 (31.03.2018: 1,670 shares) equity shares of Rs. 10 each of HW Wellness Solutions Pvt. Lid.

Aggregate Book valus
Aggregate Market value

Investment In unquoted Investments:
Aggregate Book value

Rs In lakhs

Asat Asat

_30th June,2018. 31st March,2018
47,169.71 47,169.71
55,068.46 55,068.46
724.22 724,22
26,252.00 26,252.00
350.16 350.16
1,29,564.55 1,29,664.56
47,169.71 47,169.71
2,63,663.66 1,98,208.00
82,394.84 82,394.84



Notes forming Part of Financial Statements{Contd.)

Rs in lakhs
As at As at

30th June,2018  31stMarch.2018
NOTE-5 OTHER NON CURRENT ASSETS

Capital Advances 2,337.30 2,337.30

RO 2,337.30 2,337.30




Nates forming Part of Financial Statements (Contd.)

Rs In lakhs

As at As at
30th June 2018 31st March,2018

NOTE -6 CURRENT INVESTMENTS

Investments In Mutual funds carried at fair value through profit and loss
(Quoted)

17,80,970.63 (31.03.18 - 15,87,887.02) units of Rs 261.67 (31.03.2018 - Rs

257.14) each of ICICI Prudential Liquid Direct Plan - Growth 4660.21 4.083.04
4,660.21 4,083.04
NOTE -7 TRADE RECEIVABLES
Unsecured , considered good 693.56 491.74
(Receivable from Related Party refer Note - 24)
693.56 491.74




Notes forming Part of Financial Statements (Cond.)

NOTE-8

NOTE-9

NOTE-10

CASH AND CASH EQUIVALENTS

Balances with banks
- In current accounts

OTHER FINANCIAL ASSETS
Unsecured considered good
Advance against equity to subsidiaries (Refer Note 24)
Amount recoverable pursuant to Scheme of restructuring (Refer Note 26)

OTHER CURRENT ASSETS

Advances to employees

Rs in lakhs

As at As at

30th June,2018 31st March,2018
150.35 891.14

150.35 891.14

265.50 25.50
8,500.00 8,500.00
8,765.50 8,525.50

39.87 45.70

39.87 45.70




Notes forming Part of Financial Statements (Contd.)

Rs in lakhs
As at As at
_30th June,2018  _31st March, 2018
NOTE -11A EQUITY SHARE CAPITAL
Authorised Share Capital
125,00,00,000 (31.03.2018: 125,00,00,000) Equity
Shares of Rs 10 each 1,25,000.00 1,25,000.00
1,25,000.00 1,25,000.00
NOTE -11B EQUITY SHARE SUSPENSE
Shares to be issued pursuant to the scheme 2,651.14 2,6561.14
2,651.14 2,651.14

2,65,11,409 Equity Shares of Rs. 10/- each amounting to Rs. 2651.14 Lakh is the proposed share capital
of the Company post its restructuring effective from 1st October 2017. The Company is in the process of
listing its shares with the recognized Stock Exchange in India. The Share Capital stands unalloted and
disclosed under "Equity Share Suspense”

NOTE -12 OTHER EQUITY
a. Capital Reserve 1,41,993.82 1,41,993.82
b. Retained Earnings 507.84 351.92

1,42,501.66 1,42,345.74




Notes forming Part of Financial Statements {Contd.)

NOTE-12 OTHER EQUITY....... contd

a. Capital Reserve
As at beginning of the period

Add :Pursuant to the scheme of restructuring (Refer Note 26)

b. Retained Earnings
Surplus at the beginning of the period
Add : Profit for the period
Add: Adjustment pursuant to the scheme of restructuring (Refer Note 26)
Add: Remeasurements of the net defined benefit plan

- “.H’r'
(577, Whterdoo \'7
il 4

&\
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Rs in lakhs
As at As at
30th June,2018  _31st March,2018
1,41,993.82 -
- 1,41,993.82
1,41,993.82 1,41,993.82
351,92 -
165.23 230.36
- 106.92
(9.31) 14.64
507.84 351.92
1,42,501.66 1,42,345.74




Notes forming Part of Financial Statements (Contd.)

Rs in lakhs
As at As at

30th June,2018 _31st March.2018
NOTE -13 NON CURRENT- PROVISIONS

Provision for employee benefits 258.08 286.41

258.08 286.41




Notes forming Part of Financial Statements (Contd.)

Rs in lakhs

As at As at
30th June, 2018 31st March, 2018

NOTE-14 OTHER FINANCIAL LIABILITIES

Payable to Employees 32.27 11.94
Others 0.07 0.44
32.34 12.38

NOTE-15 OTHER CURRENT LIABILITIES

Statutory dues - 0.07
Other liabilities 5.47 5.67
5.47 5.74
NOTE -16 CURRENT PROVISIONS
Provision for employee benefits 498.76 435.38

498.76 435.38




Notes forming Part of Financial Statements (Contd.)

NOTE - 17 REVENUE FROM OPERATIONS

Sale of services

NOTE -18 OTHER INCOME
Interest Income
Gain on sale/fair value of current investments (net)

Rs in lakhs

1 April 2018 to 30

7 February 2017 to

June 2018 31 March 2018
1,535.00 2,510.00
1,535.00 2,510.00

- 140.10
77.18 83.04
77.18 223.14




Notes forming Part of Financial Statements (Contd.)

NOTE -19

o

b
c

EMPLOYEE BENEFIT EXPENSES

Salaries, wages and bonus
Contribution to provident and other funds
Employees' welfare expenses

Rs in lakhs
1 April 2018 to 7 February 2017
30 June 2018 1070 MaTCh
2018
256.58 507.01
46.26 87.79
27.76 35.65
330.60 630.45




69°92v sy 3asuejeg buiso|n
(s5'31) | WO BA|SUBaeldWod
69°91 68°Lt Jayyo ul pasiubosal Junowe [e30}
(0" 1) (62°0) sossoy(suieb) eouspadxg
(og'9) 89zl suopdwnsse [epueuy ul sbueyd woy ssoj{ules)
- (awoou)/asuadxa jsatsiul Ul
pepnpul sjunolwe Bulpnjoxa ‘sjesse uejd Uo wnjey
Suawanseswoy
09V 69°¥L sso| pue jyoid ul pasjubosal Junowe |ejo}
19°ElL ol'g (swooul)asuadxs jsalau]
66701 659 1502 82IAI8S JUsLND
86°8L¥ Juswebueue
10 awWaypos 0} juensund pappe junowy : ppy
69°9Z asuejeqg BujuadQ
uonebiqo uonebqgo
40 anjeA Juasald 30 anjeA juasald (pepunyun) me1s
€102 Y2MBN 1€ 810z aunp
0} 230z lenugad £ | o€ 03 8L0Z Iudy |
ETEEY

‘uoReziueBIQ pun4 juspircly askojdws Aq pasunouue sjel Kiojme)s U3 uey) JoyBiy st isrul 44 Ag paounouue s)el Jsalsjul se pasiubooal usaq sey Ange) [euoippe oN

sSue|d Jyoueq paunad

*§10Z 'sajny (spJepuels Bugunoooy ueipup) seiuedwo?) syl 8y Jo Suouag aakoidw3, - 61 SY AN| Ul paquosaid pouiawu sy uo paseq ‘Alenjoe yapuadspul
ue £q JN0 pallies UonenfeA [EUBNOE JO SISB] Sy} UD PSUILLISISP Udaq SARY Slyausq [eatpaw juswaiaHsod Buipnjoul sjiauag |eiqal Jayjo PUe Juswyseous aAes)] ‘Aunielt Joj pus Jeak ay) je saniiger

saokojdwa BuiAenb 1o} sausbe sjqibie J0 swsyog AINeIS dnoio
saakojdw3 aY) Ul SJS9AUI 'WIN) Ul oym SN Juspuadapul 0} UOKNGLILCO [eNUUE Saxew Auedwio) ay| "Z/6} Py Aunjeio jo uswhed sy Aq pawaaob si yoiym ‘ueid imess sy siosuods osje Auedwod syl

* $S07 PUE 1J0Jd JO JUSWSIRIS BU} Ul JUNODo. SIY) UO (SIPE| §1°69 SY : pouad snoinald) SUPE} 6S°LE 'Sy Painquuod sey Auedwo sy 'sejel

sjqesydde uo peseq ‘poued ayy Buung “sea)snu] jo pJeog oYy AQ pawseaoh si pue JSMu} Jo ULIO) 94 SBY pUny 8y "Sjeuaq ay} punj o} sauefes ssakojdwa ay} jo abejusolad paywads e 8jnquyuod o} pannbal
s1 Auedwo? sy} ‘ueld pies ay) Jspun “saakojdwsa a|qibije Joj sueld Jysuaq Juswalgal spremo) (uonenuuesadns Joy Butpnour) salwayds uoisuad Ajlwel pue puny jusptaold 10 SUORNQUIUD saxew Auedwo) ayl
Sue|d UORNQIUOD pauneq

SASN3IdX3 1143N3d 33A0TdNI

(m)

(0]

)

(*PIU0D) STUSWIIRIS [BIDURULY JO Hed SUILLIO) SI0N



7/ 895001
EiRNioy

€861 9€°sC 01768 99'68 @ouejeq buiso]y
€2°0) €6y (szv) (se?) 3UWIoOUl BAISUSYaIdWOD
12430 Ul pasiubodal Junowe |ejo ]
(1+'2) 1€ (62°1) (zo'1) sossoy(suieb) ousuadxy
9 (rt'0) (082) (BLV) suopdwnsse [epueuy ul d6ueyo woy ssoj(ue)
SJUBWAINSBAWIBN
E40 E9I0 e EEiC sso] puejyoid uy pasiubosal Junowe [ejoL
1500 20IMRS Ised
¥9°0 8e'0 162 10T (awooul)rasuadxa jsassu)
60°0 vZo el vL0 1502 301MU8S JUBLIND
€861 0,68 juswabueue
Jo awayss 0} Juensind pappe JuNowy : ppy
€861 0,68 asuejeq buiuado

8102 yaiew 8102 sunf 810Z YdJen g 810z aunf

15 01 210z Aenuqad £

0£ 01 8102 Iudy |

0} 710z Aenuqad 2

0 0} 8102 Judy |

uofsuad

1aUaq [BoIpaw Juawainal }1Sod

SUpiR] Ul 5y

157581 £5°881 aoue|eg buiso|d
= 96'C ss0| pue 1yo4d ul pasiubodas Junowe jejo
LE'8)- ol'el- sasso|/(suieb) sousuadxy
Yo' L LY
suopdwnsse |eloueuy Ul abueyd woly ssoy{ules)
SjuswaInseaway
£0'9 V1348 (owooul)/asuadxa )salaju|
0g's 8L'€ }S00 30IAUBS JUaLIND
25°58l Juswabueue
J0 swayos o} juensind pappe Junowy : ppy
15'981 aouejeg buuadQ
uonebijqo uopebiiqo
JO anjeAjuasald 40 anjeA Jjuasaid (pepunjun) uopebiqo saea]
810Z Yew Lg 8102 sunp

o} 2107 Adernugad 2

0£ 01 8102 ludy |

SUpe] Ul sy

("p1uo)) s1uawalels [euUeLlS J0 Ued FUIWIog SRI0N




-pouad Joud sy 0) paledwos sbueyo jou pip sisAleue AIANISUSS ay) Ul pasn suopdwinsse Jo sadA} @ spoyiewl au L

“Joays aoUB[Eq 8Y) Ul pasiubooal Auligel wauaq pauysp ayl Bugenojes usym se paldde useq sey (pousd Bupodal 3y Jo pua ay) Je poyau Jpaso
Jun papalosd sy yum pajeinofeo uonebigo Wweusq peuysp ay} Jo anjeA Juasald) poaw swes sy} suopdwnsse [euenoe yueoyiubis o) UoRebliqo Wauaq pauyop ay} jo Auagisuas s Bunenojeo usyp ‘pajelsucd
aq Aew suondwnsse ay) Jo swos Ul sabueyd pue Jneoo o} Ajsyjun ! s1y} ‘2ookld U] “Juelsuoo suogdwnsse Jayjo e buipjoy ajiym uopdwnsse ue ul 3Bueyo e Uo paseq ale sasAieue Ajasuas anode ayl

600 j 74 LS €LZL Ly oo'lL £6°01 1G9 1800 99JAJ9s Buipuodsalio)
8861 19'62 €£6°181 vE88l 1226 ¥2'ze 16°92Y 66°CSY 8)es AyeHoWw %0 |- upm uoley Jsie 1e 090
600 b A 61°G 9LZL 9z’ €40 Wil 859 1500 BoIAes Bupuodsano)
66'81 Se've €2'981 69'881 8E°.8 Wig 98°92% csesy sjel Ajjepiows %0} + YiM Yole ISLE Je 08d
9l°g 6971 cL’L 00'L 88°0L 95’9 1509 8o1ues Bulpuodsano)
Lrest €0'88l G006 80°06 €E9Zy 29'csy ojel |[EMEIPUIM %06~ UM Uyolepy IsLE 18 09d
0c's 6LCl ve'L cL0 9c'Ll 659 1509 9911ues Bulpuodsanuo)
61981 00'681 9£°68 6E'68 14 ¥xA4 68'€SYh alel [EMBIPUIM %0S+ YIm UYole ISLE Je 080a
65t 6L°L1L o'l €L'0 ov'ol L6'S 1500 @opuss Bulpuodsauo)
1’991 98'1L1 208 92°'08 91'66€ 19144 uonejeasa ABeS % |- UIM Yoiep ISLE 1 090
06'S 85'¥1L 122 [43 Seel 62°L 1800 @9o1uas buipuodsauo)d
€066} 16°202 velol 9e’L0L S¥'SSY LE°G8Y uone|easa ABles % |+ Uim yoleiN ISLE e 08a
600 Y20 SL'S sS'vl te BZ'L 60°€l 8T’L 1809 eopues buipuodsalod
S0'te 10°L2 cTs6l 09°202 9v'101 9v'LoL €1'osy 86°¥8Y %}~ 9121 JUNOISIp yum yosepy s e e 094
600 ¥2'0 oLy veLl e 91’0 70l 86°G 1500 soines Bupuodsauog
€2'8) LS'€T G6'891 8E'CLl 6208 1£'08 160 ¥6'5ey % |+ ©]eJ JUNOISIP YIM UIely 11€ 38 080
810z ‘1€ 210Z ‘0¢ 810z ‘It 8102 q . 8102 .
yasew e sy| eunpie sy | yaew je sy ‘0g SUN[ 1B SY 8102Z ‘L€ YaJely e sy | 8102 ‘0¢ ounrje sy ‘LE Yep 1B SY 810Z ‘0t sunrje sy
uoisuad uoneblqo aAeat sjauaq jealpaw Juswiojdwe-ysod fimeis
§T'609°L Ly'888 90°€6¢ £2'¢0¢ S0've 1901
0€'09 9z' 0t 00T = = uoisuad
143242 SL'LLL 1€t ab'e - sauaq [esipaw JuawAojdwasod
8¥'69¢€ 8€'002 9e'88 gL'V 106 uopebiqo anea
S5've0't CO0ES G6'09¢ ¥5'822 vO'SlL (Aunye.B) uonebijqo ouaq paulaq
810Z "€ YaIey je sy
£1'622'9 €L'709's 50°66C TTSLT £V°0S le30L
52’82 8b'GS 1822 - - uolsuad
14144 8l'021 ¥4 LE'S - Sjyauaq [eolpaw juswhojdwa-isod
£E0PS 90°80% 9029 1822 ve'LY uopebiigo sAea
16°09%'S £b°020'G Ly 0o61 86°91¢C 60't (Aumesb) uogebijqo 1youaq pauyed
8L0Z ‘0€ 3unf Je sy
jezol s1eah gl uey) ool | s1eal gL-9 usamieg | sieak g-Z usamiag Jealkis)
sypje] ul sy

PEIUNOIE|PUN JO SISA|BUE AJUMIEW Pajla0xa al |

("p1uoDd) suawa)els jedueuld 0 Ued Sulwio) SAION

(A

(n



“a)ep-0}-dn PSPUSLWIE SB ZG6 | 10V SUDISINGIg SNGaUB|eIsiy
pue Spun4 JuspiAclg seakoldws ay) Jo sjuswainnbal ayy Y Adwiod jsnw pund juspiAcld 1dwax3 asjuesent a)es Jsalsiul JO 9SED Ul OSTY *(e)ep-0j-dn papuswe se) Z.64 1oV AINEelO jo JuawAed ay)
10 sjuswalnbay sy Yym AdLos 1snw ausg AINjeIS) "uoisusd ? GINYd ‘Uogeblqo aAes Jo 9sED Ul AgueoyiuBis Aliqe! SuY} SsBSOUI PINOD YoIum injny ul dn alwoo Aew suone|nbaxoy maN sty Auojeinboy

sjoAs] Alefes aimny uo Juepusdsp Jou a1 uoisuad B N INg "PajelRsa Jet uey) Joybiy o [t AWIGEN SU) JO SN[BA Sy} SIUSY PUE JSOO SLIBYDS [EMOE UOJEN(EA 9Y} Ul PBLUNSSE Jel uey) Joybly aie
suope(eoss AJB[ES 21NN} [ENJOE J| *SAWSLOS NaUaq pauyap AIR[es [Bul JIB 10} SRS UONE(EOSD AIB[ES SINJN) PALINSSE AU} 0} SAISUSS S11S00 8WaYos sl oAe?] 3 Aumeub jo ased U] ysiy asealou) Aejes aimng

'}S02 SWayos oy} Ul sseamul ue Buisnes Aqasey suonduwinsse ayy o) pasedwoo asiom Bureq
Ajenjuane sousuadxe [ENJOR JO JusXe Ay} o} YsU Sy} 0} pasodxa s Auedwio) ay| “opew aie suondwnsse (sajel uoiye pue Ajepow) olydeiboursp ulepsd Augey ay; jo uopenjea o Ul :ysiy dydesboweq

‘sjesse Ued Jo snjeA ay u aseasoul ay) Aq Jasyo Aleiied wm siy) ‘JanemoH “Ajlqel 8} JO anjea Su} 9seaUoUl [IIM SJEI JUNOJSIP Ul 9SB2109(Q HiSU a1ey Junodsia

: Mojeq paliejep aJe yoiym Jo Jueouubis jsow oy ‘sysu awos o} Auedwo) sy asodxa AeoidA) si eipuj ul sueld duL

ainsodxa sy (1A

SAAIT paInssy UeIpu]
-uopeiedag al0)eg

srpl viLL uotsuad
89Vl :radt A0D - gNd
19°LL £6°91 A0D UON - N d
f<ar4} oLzl JUSWYSEIUT BABST
69'8 00’8 pung Anjeo sARnoax3
19°LL LA pund Apnjeio ssafojdwy
8102
‘LE Yuew B SY [ BLOZ ‘0g Bunrie sy aj] Bujurewsy payoadx3|
BEELY SIEBA G
Aq umop psiel ajewnln AQ umop pajes sjewnin
(86-9661) 2I1: (26-9661) OI1:
AVINBS IVIAIDS ajewnn ajewnin
woy -uopesedes woy -uojesedes  (80-0002) AmeHoW  (80-9002) AulewoN ajes Ayjepon
1Yy @ sjewnqjn JoYy 2 SJewWnn SSAIT palnssy UelpU| S2AM painssy uelpu|
(80-9002) AuleUoN (80-9002) Amepoy

SAIT painssy uelpul
-uogesedas alojeg

SOAIT paInssy UeIpu|
-uogesedag alojeg

%0C'8

%09°L %09°L %09'L %09, (%) pouad yuawna ajes Junoosig
uolisuad _ reapaiN _ uonebijqgo aAeaT] _ Aynjels) sie|nonUed
gi-1e- )¢
sieak g sieah g
Ag umop pajel a)eWRIN Aq umop psjel ajewnin
(86-9661) 21N : (86-9661) 0N :
ELITVEN 80IAI9S ajewnyn ajewnjn
woy -uojesedss woy -uonesedss  (80-9002) Alepo  (80-9002) AeHoN sjed Ayepop
Jayy B sjewnn JoYy g S1BWNIN SOAM PaINsSY UBIPU| SaAI painssy uelpu]
(80-0002) Auleron (80-9002) Ajeron

SaAIT palnssy uelpu|
-uopeledas aiojag
%028

%028 %02°8

(o) pouad Juauno ajel JUNoosIg

uolsuad

_ {e21pap _ uopebijqo eAee) _ Aynjels)

siejnonleq

210Z "0€ aunr e sy

{*pIu0)) sjuaWae)S [BNUBULY JO LIBd SUIWi0) SIION



Notes forming Part of Financial Statements (Contd.)

Rs in lakhs
1April2018to | February
30 June 2018 20T
_  _March2018
NOTE-20 OTHER EXPENSES
Consumption of stores and spares 26.43 39.46
Repairs
Plant and Machinery 6.77 9.14
Filing Fees - 251.77
Audit Fees 0.05 0.77
Travelling and conveyance 6.02 13.62
Communication expenses 43.25 44.44
EDP & Computer Expenses 690.37 760.75
Courier Expenses 173.50 293.44
Printing & Stationery 79.09 195.52
Miscellaneous expenses 24.49 55.03
1,048.97 1,663.94




Notes forming Part of Financial Statements (Contd.)

NOTE-21

NOTE-22

Earnings per share:
Computation of Earnings per share

Particulars 1 April 2018 to 30 |7 February 2017 to

June 2018 31 March 2018
A. Profit After Tax (Rs in Lakh) 165.23 230.36
B. Weighted Average no. of shares for Eamings per share * 2,65,11,409 14,24,16,374
Basic and Diluted Earnings per share of Rs 10/- = [(A) / (B)] (Rs) 0.62 0.16

* includes shares yet to be alloted

Segment Reporting

The Company is engaged in the fields of information technology and allied services and does not operate in
any other separate reportable segment. There are no reportable geographical segments, since all business is

within India.
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Notes forming Part of Financial Statements (Contd.)

NOTE-23 Fair value measurements

Rs in lakhs
30-Jun-18 31-Mar-18
Cost FVTOCI FVTPL Cost FVTOCI FVTPL
Financial assets
Investments

- Equity instruments 1,29,214.39 350.16 - 1,29,214.39 350.16 -

- Mutual funds - - 4,660.21 - 4,083.04
Trade Receivables 693.56 - - 491.74 - -
Cash and cash equivalents 150.35 - - 891.14 - -
Amount recoverable pursuant to
Scheme of restructuring 8,500.00 - - 8,500.00 - -
Advance against equity to subsidiaries 265.50 - - 25.50 - -
Total financial assets 1,38,823.80 350.16 4,660.21 1,39,122.77 350.16 4,083.04
Financial liabilities
Others 32.34 - - 12.38 - -
Total financial Liabilities 32.34 - - 12.38 - -

b) Fair value hierarchy
The table shown below analyses financial instruments carried at fair value, by valuation method.,
Rs in Lakhs
Financial assets and liabilities measured at fair value Level 1 Level 3 o air Total carrying
Value amount
As at 30 June 2018
Financial assets

Investment in equity instruments - 350.16 350.16 350.16

Investment in liquid mutual fund units 4660.21 - 4,660.21 4,660.21
Total Financial Assets 4,660.21 350.16 6,010.37 5,010.37
As at 31 March 2018
Financial assets

Investment in equity instruments - 350.16 350.16 350.16

investment in liquid mutual fund units 4,083.04 - 4083.04 4,083.04
Total financial assets 4.083.04 360.16 4,433.20 4,433.20

c)

The different levels have been defined below:

Level 1: financial instruments measured using quoted price. The fair value of all equity instruments which are traded in the stock exchanges is
valued using the closing price. The mutual funds are valued using the closing NAV.

Level 2: inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e., as prices) or
indirectly (i.e., derived from prices)

Level 3: inputs for the asset or liability that are not based on observable market data.

The following methods and assumptions were used to estimate the fair values

i. The fair values of the mutual fund instruments are based on net asset value of units declared at the close of the reporting date.
ii. The carrying amount of cash and cash equivalents is considered to be the same as their fair values, due to their short term nature.

iii. Miscellaneous receivables/payables where carrying amount is reasonable approximation of fair value as setflement period cannot be
reliabaly measured.

iv. Considering the nature , risk profile and other qualitative factors of the financial instruments of the Company ,the carrying amounts will be the
reasonable approximation of the fair value.




Notes forming Part of Financial Statements (Contd.)

i NOTE - 24 Related Party for the period 1 April 2018 to 30 June 2018 and their Relationship

A (i)

(i

M

(i)

rent- under de f; [ |

Name

Rainbow Investments Limited

Parent

Name

CESC Limited (till 30th September 2017)

Subsidiary/ Joint Venture/Associates

Name

Relationship

Quest Properties India Limited Subsidiary #
Firstsource Solutions Limited Subsidiary #
Bowlopedia Restaurants India Limited Subsidiary **
Guiltfree Industries Limited Subsidiary *

Apricot Foods Private Limited

Step Down Subsidiary *

Metromark Green Commodities Pvi. Ltd

Step Down Subsidiary #

MedAssist Holding, LLC

Step Down Subsidiary #

Firstsource Group USA, Inc.

Step Down Subsidiary #

Firstsource Solutions USA, LLC

Step Down Subsidiary #

Firstsource Transaction Services, LLC

Step Down Subsidiary #

Firstsource Business Process Services, LLC

Step Down Subsidiary #

Firstsource Advantage, LLC

Step Down Subsidiary #

Firstsource BPO Ireland Ltd.

Step Down Subsidiary #

Firstsource Solutions UK Ltd.

Step Down Subsidiary #

Firstsource Solutions S.A.

Step Down Subsidiary #

Firstsource-Dialog Solutions Pvt. Ltd.

Step Down Subsidiary #

One Advantage LLC

Step Down Subsidiary #

Firstsource Process Management Services Limited

Step Down Subsidiary #

ISGN Solutions Inc.

Step Down Subsidiary #

ISGN Fulfiliment Services, Inc.

Step Down Subsidiary #

ISGN Fulfillment Agency, LLC

Step Down Subsidiary #

Nanobi Data and Analytics Private Limited

Associate #

# Subsidiary/Step Down Subsidiary/ Associate w.e.f 01-10-17
* Subsidiary/Step Down Subsidiary w.e.f 23-09-17
* *Subsidiary w.e.f 26-09-17

her Rel Parti ng transaction during the perio
Entities under common control

Name

CESC Limited (w-e-f 1st October,2017)

Haldia Energy Limited

Dhariwal Infrastructure Limited

Kota Electricity Distribution Limited

Bikaner Electricity Supply Limited

Bharatpur Electricity Services Limited

Key Management Personnel (KMP) as at 30.06.2018

Name

Relationship

Mr. R. Jha

Director

Mr. 8. Mitra

Director

Director

Mr. U. Bhattacharya
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Notes forming Part of Financial Statements {Contd.)

NOTE-25 FINANCIAL RISK MANAGEMENT

NOTE-26

The business of the Company are exposed to a variety of financial risks, market risks, and
liquidity risks which are dependent on the nature of activity. The Senior Management oversees
the management of these risks and reviews and agrees policies for managing each of these
risks.

The exposure to credit risks for the business at reporting date is primarily from trade receivables.
Credit risk has always been managed by the Company by continuously monitoring the credit
worthiness of the customers to which the Company grants credit terms in the normal course of
business.

The Company's approach to manage liquidity is to ensure as far as possible that it will always
have sufficient liquidity to meet its liabilities when due.

While managing the capital, the company ensures to take adequate precaution for protection of
the stake of the shareholders, including protecting and strengthening the balance sheet.

The Board of Directors of the Company at its meeting held on 22nd May, 2017 had approved,
subject to necessary approvals, a composite scheme of arrangement (Scheme) under Sections
230 to 232 and other applicable provisions of the Companies Act, 2013 involving the Company,
CESC Limited (CESC) and eight other subsidiary companies of CESC as on that date. The
Scheme, inter alia, provided for demerger of identified IT Undertaking of CESC as defined in the
Scheme and merger of Spen Liq Private Limited as a going concern into the Company.

The Company on 5th October, 2018 received the certified copy of the order of National
Company Law Tribunal (NCLT), being the appropriate authority which included the approval for
the above referred activities. Accordingly, the Board of Directors at its meeting held on 12
October, 2018 had decided to give effect to the Scheme in terms of NCLT order, as applicable
to the Company from the Appointed Date of 1st October, 2017 in its accounts for the year ended
31 March, 2018. The Net impact as at the appointed date is Rs. 142100.74 Lakhs.

Pursuant to the Scheme, each existing shareholder of CESC Limited registered on the record
date of 31 October, 2018 in respect of every 10 shares is entitled to 2 fully paid up equity shares
of Rs. 10 each in the RP-SG Business Process Services Limited.




Notes forming Part of Financial Statements (Contd.)

NOTE- 27 Income tax expense
Rs in lakhs
a) i) Income tax recognised in profit or loss
Current tax expense June 30, 2018 March 31, 2018
Current Tax 66.38 208.39
Deferred tax expense
Deferred tax-( Income) / expense - -
Total income tax expense 66.38 208.39
il) Income tax recognised in Other Comprehensive Income (OCI)
June 30, 2018 March 31, 2018
Current tax expense
Remeasurement of defined benefit plan (4.66) 7.23
Total income tax expense relating to OCl items (4.66) 7.23

b) Reconciliation of tax expense and accounting profit

June 30, 2018

March 31, 2018

Accounting profit before tax after Comprehensive Income 217.64 460.62
Tax using the Company's domestic tax rate (Current year 33.384%, previous year 72.66 152.29
33.063%)

Tax effect of amounts adjustable in calculating taxable income in current periods:

Ind-AS Income/expenses not considered for tax purpose (10.94) 63.33
INCOME TAX EXPENSE 61.72 215.62

NOTE- 28

Previous year figures have been regrouped/reclassified wherever necessary to correspond with current year classification/disclosure.

The figures appearing in the statement of Profit and loss for the year ended March 31, 2018 of RP-SG Business Process Services
Limited represents the figures from 7 February 2017 to 31 March 2018. Further, Spen-Liq Private Limited and IT undertaking of CESC
Limited has been amalgamated with the Company w.e.f 1st October 2017 and accordingly previous year figures also includes figures
for above undertaking from the date these are amalgamated with the Company. Hence current year figures are not comparable with

previous year figures.
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For and on behalf of Board of Directors

Director

Director



